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projects throughout the world in
2002. Many other collaborations
are in development.
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The launch of the
Silvertown aquarium
project was recorded for
posterity by cartoonist,
Martin Rowson.

Photo: Reproduced in
The Times.
Copyright Martin Rowson.

ZSL IN THE NEWS

Today programme and many
regional radio stations around the
coast of England.

BBC Radio 4 recorded a half-hour
programme on London Zoo for a series
called Sense of Place which aimed to
capture what is special about well-
known locations in the UK. A great
variety of people working or associated
with the Zoo were interviewed for this
critically acclaimed programme.

In February, Barry Gardiner MP, the
member for Brent North, and Robert
Evans MEP launched The UK
Bushmeat Campaign at Westminster.
To coincide with this launch and to
highlight ZSLs involvement in the
Campaign, a photocall for the Zoo’s
new male gorilla, Jock, was held on the
same day. Barry Gardiner and ZSLs
Conservation Programmes Director,
were interviewed by regional TV news,
and the campaign and story was run by
the Evening Standard, The Independent
and the regional press. Later on in the
year, ZSL hosted a bushmeat
symposium which was attended by the

Rt. Hon. Clare Short MP and was
covered by regional TV news.

A Przewalski’s horse was sent from
Whipsnade to Tachyntal in Mongolia to
be part of a herd of horses re-introduced
into the species’ original habitat.

The Guardian Weekend magazine,

BBC Wildlife and local papers followed

the horse’s journey.

Another re-introduction, this time in the
UK, was featured in The Daily Telegraph
and several local papers. London Zoo
released 3,500 zoo-bred British field
crickets into Hampshire and Surrey as
part of English Nature’s Species
Recovery Programme.

On 20 May, ZSL and The Mayor of
London, Ken Livingstone, launched the
project for a new, world-class aquarium
for London. An evening function was
held. Papers local to the new site as well
as trade press ran stories and The Times
featured a cartoon of the event by Martin
Rowson. The Sunday Times ran a
comprehensive piece about the project
the following week.
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LIBRARY

Our Library continues to maintain its
pre-eminence as the largest collection of
books and periodicals on the subject of
zoology and animal conservation in private
ownership in the world, but despite its
private nature it is one of the most readily
accessible. Much of the material is available
for Fellows of ZSL to borrow. Over 600
books and 4,000 serial issues have been
added to our collections, many of these being
received through the genervosity of members.

The Library re-opened in January
following some redecoration and
refurbishment, which was carried out
through the generosity of the
Wolfson Foundation.

Under the Zoo, a series of five radio
programmes about the history of ZSL,
was broadcast again on Radio 4 during
February. The programmes were
presented by Chris Packham and included
interviews with staff and Fellows;
extensive use was made of archives and
historic books.

During the year our loans system was

computerised and the number of loans to
Fellows increased to six items at any one
time; this greatly enhances our service to

members.

Details of almost all the pre-1860 books
have been added to the computerised
catalogue and this now contains almost
12,000 book records. It can be searched
in the Reading Room by Library visitors.

Interest in ZSL’s archives has continued to
increase, with a variety of researchers

visiting the Library, mainly to consult
the Daily Occurrence books, the
19th-century Council minutes, minutes
of Scientific Meetings and the
correspondence collection. A start has
been made in adding these to our
computerised catalogue. Again, there
has been a steady stream of historical
and genealogical enquiries throughout
the year.

The Library continues to provide
reference use of the Library to
members of Friends of London Zoo,
Friends of Whipsnade and members of

the public; give introductory tours to
new staff, students and Library users;
and answer enquiries, both zoological

Chris Packham'’s
radio series on ZSL's
history was broadcast
in 2002.

Photo: Arlington Enterprises.

and historical. A number of special
behind the scenes tours were held for
specialist groups including ASLIB
Biosciences Group, Animal Health
Information Specialists (UK & Ireland)
and library staft from the University
of London.

33

As always, we are extremely grateful to
our Library volunteers for all their hard
work throughout the year; and to
Fellows, organisations and members of
the public who have made donations to
the Library. We are also grateful to the
Fellow who donated funds for the
purchase of a specialist book
photocopier which reduces the damage
caused to books when they are copied.
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TREASURER'S STATEMENT

Financial results

ZSL recorded a group surplus on operations of £1.2 million and an overall surplus, after charging losses on
valuation of investments, of £0.7 million. These compare with figures of £0.9 million operating surplus and
overall surplus of £0.4 million in 2001, a year badly affected by the consequences of the Foot and Mouth
Disease epidemic. 2002 can be seen as a satisfactory year in which ZSL exceeded its budgeted surplus but
disappointing visitor numbers at London Zoo depressed the overall result.

ZSL remains dependent on the two zoos for the bulk of its income. In 2002 Whipsnade’s visitor numbers
reached 453,893, the highest for six years and over 100,000 more than the depressed numbers of 2001. Spend
per head also increased considerably. By contrast the visitor numbers at London Zoo were 891,026, down
marginally on the previous year. Income figures were, however, boosted by a major increase in Gift Aid
recoveries and, in London, assisted by the money received from the GLA scheme for free school visits. ZSL i1s
putting considerable efforts into generating additional income from Gift Aid which amounted to around

£600,000 in 2002.

Both the Institute of Zoology and Conservation Programmes increased their revenues with new grants in 2002
but these are effectively ringfenced and in certain cases have been received and recorded in advance of the
related expenditure in accordance with the requirements of charity accounting.

The increase in costs in the year compared to 2001 includes spending on maintenance deferred during the Foot
and Mouth epidemic, costs incurred in collecting the increased gift aid recoveries, expenditure on staff and
facilities for the GLA scheme and general wage and inflation rises.

No major capital projects were completed in 2002 and the total capital cash outflow of £2 million was largely
spent on upgrading and refurbishment on both sites.

ZSDs balance sheet remains similar to last year. The carrying value of investments has fallen again due to the
general fall in stock market value, resulting in a further loss of £536,000. ZSL has no borrowings apart from the
interest-free deferred payment for the construction of the Web of Life, being paid off at £174,000 per year.

In common with other organisations ZSLs Pension Fund suffered severe losses on the valuation of investments in
2002, reducing its previously strong financial situation to one which is satisfactory only. In discussion with its
Pension Fund trustees ZSL has agreed to increase its contributions to the Fund as a precautionary measure.

Trustees’ statement accompanying the group summarised financial statements

The group summarised financial statements are not the statutory accounts but a summary of information relating
to the Group Statement of Financial Activities, Group Statement of Cash Flows and the Group Balance Sheet.
The full Trustees’ report and financial statements, from which the summarised financial statements are derived,
have been examined by Ernst & Young LLP and their audit report on them is unqualified. The full Trustees’
report and financial statements and Ernst & Young LLP’s audit report on them were approved on 8 April 2003
and will be submitted to the Charity Commission; copies can be obtained from the Finance Director at The
Zoological Society of London, Regent’s Park, London NW1 4RY.

Signed on behalf of the Tiustees on 22 April 2003

.\lglddm@«

Paul Rutteman, CBE, BSc (Econ), FCA
Treasurer



GROUP SUMMARISED FINANCIAL STATEMENTS FOR 2002

Summary Group Statement of Financial Activities for the year ended 31 December 2002

Year Year
to 31.12.02 to 31.12.01
Incoming resources £000 £000
Incoming resources from operating activities of the charity:
Activities in furtherance of objects:
Admission, membership and similar income 11,306 9,496
Publication sales and similar income 363 389
Contract and fee income 820 517
Grants 2,983 2,649
Activities for generating funds:
Merchandising income and catering 4,433 4,000
Facility fee and rental income 199 225
Other sales and fees 478 542
Donations, legacies and other income 326 398
Interest and investment income 400 443
Total incoming resources 21,308 18,659
Resources expended
Cost of generating funds:
Fundraising costs 79 152
Merchandising and catering costs 2,988 2,581
Charitable expenditure:
Cost of activities in furtherance of objects:
Animal collection costs 12,375 10,512
Science and research 3,555 3,487
Conservation programmes 758 639
Management and administration 327 417
Total resources expended 20,082 17,788
Operating surplus for the year 1,226 871
Losses on investments 536 432)
Surplus for the year 690 439
Total funds balance brought forward 23,107 22,668
—— —
Total funds balance carried forward 23,797 23,107

Summary Group Statement of Cash Flows for the year ended 31 December 2002

Year Year

to 31.12.02 to 31.12.01

£000 £000

Operating surplus for the year 1,226 871
Add: Depreciation 1,285 1,212
2,511 2,083
Less: Purchase of tangible fixed assets (net of disposals) (1,993) (1,712)
Add: Sale of fixed asset investments (net of purchases) 62 107)
580 264
Changes in other assets and liabilities 22 361)

Net cash inflow/(outflow) 558 97)
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GROUP SUMMARISED FINANCIAL STATEMENTS (CONTINUED)

Summary Group Balance Sheet at 31 December 2002

31.12.02 31.12.01

£000 £000
Fixed assets
Tangible assets 13,354 12,982
Investments 2,634 3,232

15,988 16,214
Current assets
Stocks 431 378
Debtors 2,099 1,574
Cash at bank and in hand 8,035 7,477
10,565 9,429
Creditors: amounts falling due within one year (2,583) (2,189)
Net current assets 7,982 7,240
Total assets less current liabilities 23,970 23,454
Creditors: amounts falling due after more than one year (173) (347)
Net assets 23,797 23,107
Funds
Unrestricted — General 17,803 17,017
— Designated 2,705 2,502
Restricted — Endowments 779 834
— Other 2,510 2,754

Total funds 23,797 23,107

Independent Auditors’ Statement to the Trustees of the Zoological Society of London

We have examined the group’s summarised financial statements for the year ended 31 December 2002
which comprise the Summary Group Statement of Financial Activities, Summary Group Statement of Cash
Flows and the Summary Group Balance Sheet.

This report is made solely to the Trustees. To the fullest extent required by the law, we do not accept or
assume responsibility to anyone other than the Trustees, for our work, for this report, or for the opinions we
have formed.

Respective responsibilities of trustees and auditors

The trustees are responsible as trustees for the preparation of the summarised financial statements.

We have agreed to report to you our opinion on the summarised statements’ consistency with the full
financial statements, on which we reported to the trustees on 8 April 2003.

Basis of opinion
We have carried out the procedures we consider necessary to ascertain whether the summarised financial
36 statements are consistent with the full financial statements from which they have been prepared.

Opinion
In our opinion the summarised financial statements are consistent with the full financial statements for the
year ended 31 December 2002.

QM&"(,\OLA

Ernst & Young LLP
Registered Auditor
London

22 April 2003



